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A word of explanation regarding the term econometrics may be in order.
Its definition is implied in the statement of the scope of the Society, in

Seciton I of the Constitution, which reads: ”The Econometric Society is an
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international society for the advancement of economic theory in its relation
to statistics and mathematics. The Society shall operate as completely
disinterested, scientific organization without political, social, financial, or
nationalistic bias. Its main object shall be to promote studies that aim at
a unification of the theoretical-quantitative and the empirical-quantitative
approach to economic problems and that are penetrated by constructive
and rigorous thinking similar to that which has come to dominate in the
natural sciences. Any activity which promises ultimately to further such
unification of theoretical and factual studies in economics shall be within
the sphere of interest of the Society.” (Econometrica, Vol.1, No.1 (1933),
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