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Bolek@mDA—F AL FRBE L Wo T2 T A— g O BERICEE 2 FEO R % 772Y,
Uy YUy RIZEIURX, 74X 1769 I TEMEFR IS IXMRE T, Z0EREBVICE
STEbDEMIET DDITIAFRETH A9 | LIl £ 1770 FITA TV N AT TRIND T
%t LT 20 NLA EOREARTN LB & BAEL - 72%,

7272, ROV N ATERSC LFED D OESURTEO A CTLEMANVE AR ZBRGEL X 5 L13E
TR Te LD THD, 177144, RN F AL Tl LIFRERFREOVEEEL D | /S
RO KBAEELZRS | LBRTWDYE, 5% #ifT2FH L CERATRLEET 5 L0
IR TN N OIRFETIEZ, HRATHEREZE#R L DO Tho L b, i E EBLT
Bz, RV N ATHEH R T EEER L, TIUTERINREIRS . 5% 0 BRIGES T
ol RN R AE, By ROV ANNIFHE LA — 27 S a v T A THDH T ) AT 4 —

IZBWT, A—7 v a VBTS2 2 L 2kdiz, £ 2 THEBEIZ, ENEToRENTEN,
EDE I BNETHSTZOMMIRIETIHEL LS A THRIZN,

3 Z7IVRT4—XRIIBITIEFRKES

CZETHRATIIR AT, AU MDA NEARBEEDRBEE R TE T, I
LWFHFAS U EZRA L, T—Va VR EOHFEM LA NVELEZMAGDE B AR KT o]
e DBAFEZATV, R OFREICKHST AT L2/ OfLEZ1TE 5 & LT ERNENO LR
Mo TL D, TNTIE, BEEOLIICTN—T 3 Ui EEHAH b ATV B IRGE S
. FTFEICBASNTZONEFTEL K A THIEW,

Robinson, ‘Eighteenth-Century Commerce and Fashion’, p. 49.

Goodison, ‘Ormolu Ornament’, p. 59 .

Goodison, ‘Ormolu Ornament’, p. 62 .

Goodison, ‘Ormolu Ornament’, p. 59.

Robinson, ‘Eighteenth-Century Commerce and Fashion’, p. 43.

ORI DERIRGERIC OV TR 118 il A ¥ VU ACBIT b~—rT 4 v 7 L
=M AU FrOFEFEZHLE LT (CRIRRFRET] 515 3 5. 2001 4F) &S,
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1770 B SR 2B RIRFGES DO # v 713 /oo Ty, BIERR SN T\ D H 4 1
ZIX 17T L 1TT8 FFED L D TH D, 1778 4F 5 H 16 HIZHME SN B RIGERIT, A
ROFTRESNZZ ENEMSN TRV 2O 127 L £ < 20S, Ko TARTIX
17714 A 11 B 6 13 H L ChfE SN RRGEE DI # v 7 2.z oirT 5,

W71 D2 a7 \ZiE 2 DO a B —R3 k- TW5, Goodison DEEERIZNES THRAID I 2 v 7 %
A REBETDH, RLIEFVZ T ALBOREZWRIZEDOTHD, g L THNEX, ZD5E
D EFOEFHIRE2ERH D2 L0305, Goodison |2 X, B4 r 7 B 2N EEICHED
FBNANENHST2b DT, BE T ADTEY LTI SO mEEER B, 1X a7 Al
1350 2,760 AR RDFED EIFDEF EINTWAIZE0nb 59, BIZIEH 1,266 78 > R Lo &
NTHZR, BT EDFEY EF O3 bl 7272 W L FEBED A2 o 72 2 L N 3in5,

WICHEO T AEBNLEDE I A —20 2 a LV OBWILENNZONRTHI S, £21THh ¥
27 AL BDOHERTEXEILEL ZHABIAICE E DL D TH D, ROMEMRIZEEL TEIH ¥
27 AR SN ARTEZ RIS ETIER L, £D% B THRR SN EICARTIZ BN LT, i
MCETHEAEII R T8I, LADHDOWEEN 0L THD, 2 8FLLT-EIT 164, T
PLEMN 18 4 ThHhoTo, R e LTHENEN L 2 DI1EE, AFIET THLIEENHEATND,
Goodison & Z DA —7 >3 NIBIT MR L TR Y . EALOEFLFE A TR S T8I
(T ENTZZRZED DT - - REME E VY, Goodison DT TIx%FLEL 3 iz Morgan 1% 1771 4F
5H6HDRTIL R &7+ X /LFEERH G William Matthews 55 T O TR TEIGT 5 2 &b FEE
D FREMER B, F57 5 < 6 (Lo Captain Thompson £ TIFZRZEDEILE TH 7= EZ B
Do WHTHALBDNV D IRWEIT T N — DM AT 570 EBRIICE NN TEY | %L 6 A
T 7L Barret LT 78 B ILEEDWHALE ThH -T2 B X TIWIEAD,

WRLE T, EiRE R o5 Lord & Lady (Ld 2 5&Te) 2R LI-ARNE 194, 74 REBEADLR
% Sir 25 LIz ARNE S b oTe, BREDEF EEBEZ LD 44 %R AL 10 4TS RA
FHIX 24 L ASTWRWD, 1 SOBDOEILEN 14 4T, B REHEOBELIKIT 43 AL SI1g8
2720, FEHITHEE WD KVITITEAEV T BE e L TR L TW el e 5, A
UNVRAAL, Ty vvar ) —H—Thd LB ERRRERICHLS 2 EICL - T, HITEED
HY 2 & 252 TWES, BBOFRIAKMEY O 0IC EiR 82T L, s >0 Tl LT
B E 5 o712, Fio. FiiE 2 TU0ITH) 1500 @ OFEERR 29616 L7, 8FF 24 4 &\ 5 Beri
REVWDITTIERWD, BEEZEDL VI RT L N ORERKIT—EDRINZIWN DT Z & 1355
M5,

ERRIRFES N2 E R TA LY, R3FA—7 vavichHaSh-# L z5E L7260 T
b5, AU RCOHEY A M, EIC candle BfR L, vase, pot IZKEL GITHI ENTET,
ST LR, e & AEMER O 63 L B TIX R o 7223, vase LB RSN B DX

Goodison, ‘Ormolu Ornament’, p. 59; Robinson, ‘Eighteenth-Century Commerce and Fashion’, p.51.
Robinson, ‘Eighteenth-Century Commerce and Fashion’, p.54.

* “Sale Catalogues of 1771 and 1781’ in Goodison, Matthew Boulton:Ormolu, pp. 463-470.

Goodison, ‘Ormolu Ornament’, p. 441.

> Robinson, ‘Eighteenth-Century Commerce and Fashion’, p. 51.

® Robinson, ‘Eighteenth-Century Commerce and Fashion’, p. 52.
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vase |2, candle 23 &#L7= b @, 213 candle vase I3 candle B OB LY, £
1771 FE D ST 267 R Th 5, & HIZIRGE Sz E L 2 0FEIG1T. 5 1 B 90 (33.7%).
%52 H 93 (34.8%). % 3 H 84 (31.5%) L IZIXF U Z D, AU b o3 GHlmipgic i 2 H i LT
W Z EDN D, —FS L HE S NZOIX 143 550 candle BIfR AL, SF v iEHEEFLET O
R ETH Y | vase 28 55 xi, pot 75 38 ;i &fe <o Hidn D13 candle BA4%4h 53.5%. vase 20.6%,
pot 14.2%, = DOfth 11.6% TH 5, FEHAIZ: candle BELR 5L A3 LA H A2 50 vase L W 7=
fifi & i L 72 E SR L R V@ngﬁﬁé%?%of:: EDHER D,

# 1 CTREXIICHEELIRE LD LIFICENH Y, ELUILITHETHIEMIN T
oo LU, FBIZED L S 72BN IIRY . EOX IR EINTZOFFEL <MFtah T
72U, & ZC Goodison DFEFIICHE S TUIFIEIEW 2 S RZEOPEFLFE & b5 Barton, Price,
Nixon, Captain Thompson 3% AL L7 & SN DA Z DL THIZDNK 4 ThH D, BALES LD
Pinchbeck DT A » FRLOFHTH Y . TN HRZEDOHELEZOFREIEL H D0, AU b B
RFH CTEDLRID o T2 IR TE T, £72 Goodison & 5 &L’Cb\ﬁb\@f%bto E3r BN

L) SNTeDiE 62 A THY . 1771 FORIRIRGER TN T, BRI THI L T 2 13130

FIZRNFE -T2 THh D, ZOHITENZI candle BEFR LAY 28 A, vase 73 16 4, pot 2% 12

ZTOMM 6 R E 72> TS, O candle BILRAL S 45.1%, vase 2% 25.8%, pot 73 19.4%, %
DS 9.7% TH 5, HEHDHRIZH T candle BAfR L2372 < | vase & pot 73°°% 0, candle
BIfR AL D HISLELAS 143 R TH S T-D T, RICBRZEOFHEFE D L Enienwe 325 & ERRICE
NI EFZZ DD O 115 ji FEIFR D 23 28 ;1 THIMEUZ 5D 2 FIE5 13 19.6% Td %, % L T vase
1% 55 SR D HIEL O 39 M3 FE L, FEAUIE D A% 16 A CTHIREIZ 5D 2 FIE 1L 29.1% Th - 72, Hidh
BOEL B DO THIIEE 220D, candle BRI D FDTENTK - T2 EIEMRWDO T, AoL
FATE S THRNGFORG TH -T2 EMEMITEND,

WNZZRZEDPEALE Ot R CA X 5, F4 T, £ Barton OFEFLEMNZRZEDFHEFLE OH T
%7 25 i (40.3% ) TH Y LA Price 73 19 51 (30.6%). Nixon 23 10 i (16.1%), Captain Thompson
258 i (129%)Th 5, BEFEKRE S L < IR ZEAE S % Captain Thompson D P FLE A 52
TEDRBE LD R0 20N, 20 4 N\OFTIEI—FLR, £InbIE, RULFURT

ZEDWE G E H oy ORGLOERFE DA A—Y TIEY BiFi=Z L3R Ens, £/, Barton 2
candle BfRL & vase & ZNZFNFHE LT TFL] LTWDHDIE, AU b ARG O 3EH %2 A
A=Y L THREESTEZEPHAD, 22 THLIEDTER2 2R, ZR2EO¥%FLF Barton 75 1
iz, Price 73 27, 3/ZIZEEAED Morgan, 4 (712 FUZRZED ¥ FLFE Nixon, 6 {212 Captain Thompson
EWVIEIZZ 5TV D, 7 A0 Barret 1X Y A MIBFMT THID TBYG LEET 2 & Bbh s AW
T, TORD 8 (LIZEHDFFE OB &4u7- General Carnack 235¢< . HERIDIK A TR,
MARFENBRSGT 22 0 b, EUICREORILE LR DEE, EELRN I EDRE S UL
WD Z N FALOFHE DR Captain 72 £ B2 bivd, £io, kAT 5 2 L RFEED
Morgan % BIZ AL D5 72 51T, ALE A N IEME2 LD TH L LR LD & LEEBERBEZ D,

THNHNDIE AUV O 1771 FEORIRIRGER O E (ZIEF I EE LI ROk

" candle B94%5h121%. candle vase, candlesticks i, A pair of wreathed corinthian columns with
branches for two candles & 5727l D & 28 & 28K 5,
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BoTL Do FATHENBIL, AU b BBl M ERE LM T A A~ AT 5 Z &I
TholoZ ey nd, LirL, AU NCPIREEZER L, E28000 CTh oo i, i
7R A U7 BUE BB OER KD B S e ERAMEO B 5 candle BIfRL Th o7, F. B
Tl DK LI ISP TH o B RGER T, ¥ % 2 DX T5E ) R 2t &
HEZIRWVIEE, B XITIFREB BN o Tz, I EESNTZELE Y A bk, A
TV DRESIDOE S MR S — T, BRIRIEE DORERITHTT D xR WO DT IR EE A R D 7
DB Z D,

4 g

AR TR, EFEO~Y 22—« R b OFECHRENR O — T = A 12 DT, AT
P FICANENVRBICOWTHEBL L, 2 E Th E 0 IR G TV 1771 0 BRIk e
DOFEREEDHT LT, b, fAEZEHL, SBROMEORBRLEL B THTUE Lz,

IAEDOR TV hrOBFZEEN HIE, AL b O FECREBEOERICIT, B
VIR AREME ST TR, agy c BEERE R CoFE¥EE e — VLIZER L
T ERUEMIERN H -T2 2 EREL D ER->TL D, £/, 2011 42 50 KR FRESICAR ¥
VN DOEBBBGTHIEE, A XV RAFEEFA TSR L7oEEINA < —BICFHMi S h 5 X
I CEZ L LHAD,

R - RE R LTI, AU R OAVEAREEEOFEIL, ChETHEY ELITAN
>, LinL, MAEEEWATRYL N OHMOFEEOHEEZ HD T4 BN B FEDR
Bl & AAUE, B lERT A OB LN D X9 ICH LWIHEMTSOERZ BRI Lz 2
ENbmrot, iz, ANVENLNEHMAEDEZT L —T g VUL DB OREBIR BITVL. F
UKD THA U REHE LI OIRFEAEIT S 72, EEE LU D & Lz Bk of A ER
RFEEE VST LWA Y A )VOIRFE ST 1L % AT,

TN ORI TR TR Lzl Tl d oz, 1771 O BRIRGER & odT LT-AE R, 78
D T OBACRZEDVEENFE LI Ebhrotc, ZNETEbONTEL ) ITWE LI
KM TH T2 Z EDRFT ONIZT TR, ZOLBUIAR TV b U HEE LI FERB TN
ERoTE, TYA UHIZBWTHIEHRIN D L HIC, FnfERZOEHAN R VL b o DER
HRFEEO5E NI D72 RN ol TH 5, Ll RiEICEMimEZ7TEA9 & L2 T
IE7R < B L FERERNRT A2 /L oRGE - RTEARA TV ER STz,

Z DEEM L ER A AAE DR D FIEIL, BRRTEELUE, AUV R OREIZEZL BBND K
7D, RV N OFEHET A OA T ARG EOBMRL N L EK T~ T R L
7ol D Bz Clde < BEARRLAL N DEEAME - FERMEEZ RN ZEAZ TR~ LB L T
TeDOTIF Wb s, 1772 FFORRIRGER TRIVIED . TO%e T O F =) —F 2
H~DERFEN I DIV T SEHEARSEf & e U 7 RAEUE REFHI MG CH D, M A AT B GO
BUTEBR R CHEME L 73S HT & RGO A —7" 2 > b e BRI A LA S R T L BE AL o
BT~ B LT Z &, AR DU ER ER M2 AR U v b OB OFEIZZ KR
BrhHzlztEZEzonbd, 2F0 ., FERAME -7 3EMR E2 dobc il - BEEETT - T2 EBR
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IRFES ORRBRIL, R b AT > TROME ST Z o 72b i Tid/e . TRLIBOFERBRO
by MIolzt b E 25,
REBIZABOMEDRLEEZ IR TE X, ROT—v & LT, HiHicitTWadARouL hr
DFEREREOHING, o7 T AT AT TR HEBERIEEEICOV TR L THRZWY, Ay
VDA AEEEREEREIE. AR THL R XS A v VL R 2 OO LT A
Mool ZNETCEEFELSONTELART VOl EGbElZFHEDET L
F—ALEDND, RUL b OPFZE L BRI EDOR T O R 2 A0 Ui Z0FEEZ e
X, EEEGR LT TR, BT OTEETR YL R R U= &E G FREA T Re
TRV E Bbivd O TEBIRE L THZ,
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£1 1T FDORBRIRGEED5EY LT

hEual A hZual B
#1H 829 11 6 450 9 0
#2H 1,160 5 6 454 19 6
%3 H 915 13 6 506 11 0
a3 vyiar 145 5 0 145 5 0
At 2760 5 6 1,266 14 6

Hif : ‘Sale Catalogues of 1771 and 1781’ in Goodison, Matthew Boulton:Ormolu,
pp. 441-442 U 1ERR, BWHEALITA LY £,5,d,
Eiolasyrvary] 37 VA7 4 —XIEBEXLDbNEZHOTA, B ILIZFEH,
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#2 1771 F O BRI OWFALE

A4 i wELE | A4ET BALEL
Barton 25 | Frank

Price 19 | Fox

Morgan 14 | General Chomley (General Cholmndley)

Nixon 10 | Greenwood

Pinchbeck 10 | Haughton ( Mrs. Orton)

Captain Thompson Hudney

Barret ( Mr.Barratt)

Lord Arandake ( Lord Arundel)

General Carnack

Lord Cundiff ( Lady Cundiff)

Lord Cary (Kelly)

Lord Dunkilon

Fitzroy Lord Dyllon

Lessage Ld Exeter

Fitzgerald Leith

Lord Millsent(Lord Milsigton) Ld M. Fordice

Palk Ld G (Lady Godolphin)
Lord Fitzwilliam Ld Melborn

Lord Melburn ( Lord Melbourne)

Lord C. Montagu

1

1

1

1

1

8 1

6 1

6 1

6 1

5 1

5 1

4 1

4 1

4 1

3 1

3 1

Lord Sands ( Lady Sands) 3 | Lord Ormsby 1
Stuart 3 | MeClane ( Mr. Macleane) 1
Barnsale 2 | Milington 1
Colonel William 2 | Mr. Brittingham 1
Deard 2 | Mr.C. Bowes 1
Fleming 2 | Mr. Gashyn 1
Fordice 2 | Mr. Hearne 1
Fellows 2 | Mr. Herbert 1
Hopkinson 2 | Mr. Middleton 1
Ld Besborough 2 | Mr. Scroope 1
Lady Elliotte 2 | Mr. Southwell 1
Lady Melbourne 2 | Mr. Webb 1
Ld Orwell 2 | Pratt 1
Mr. Duntzet 2 | Robinson 1
Mr. Senior 2 | Sir B ( Sir B. Morton) 1
Senor 2 | Sir W. Ponting 1
Sir W.W. Wynn 2 | Sir Rothly 1
Veale 2 | SirJon Wrotesley 1
Admiral Montagu 1| Smart 1
Barclay 1 | Spooner 1
Bateman 1| Stanton 1
Blackwell 1 | Streafield 1
Bradburn 1| Tassarl 1
Britingham 1 | Williams 1
Captain Nixon 1 | Winston ( Mr Weston) 1
Dr. Marden 1 | Wright 1

Hi# : “Sale Catalogues of 1771 and 1781° in Goodison, Matthew Boulton: Ormolu,

pp. 443-462 L Y {ER%,
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#F3 17111 FEOBRRR

TR Dk BB H fh gk

candle Baf% A vase pot oM | £ B O

F1H 49 17 15 9| 90 (33.7%)
¥2 A 48 18 12 15| 93 (34.8%)
%3 A 46 20 11 7| 84 (31.5%)
wat 143 (53.5%)| 55 (20.6%)| 38 (14.2%)| 31 (11.6%)| 267 (100%)
HidiL: “Sale Catalogues of 1771 and 1781 in Goodison, Matthew Boulton: Ormolu,

pp. 443-462 X v {E5%,

B, RERRECIZE LTI o 7= . A5 100 1272 B2 WA

N5,

R4 REOFEILE O B BITEFLE
candle BA4% vase pot Z DAt &8
Barton 10 12 2 1| 25(40.3%)
Price 7 2 8 2 | 19(30.6%)
Nixon 7 1 1 1| 10(16.1%)
Captain Thompson 4 1 1 2 8 (12.9%)
o 28 (45.1%) | 16 (25.8%) | 12 (19.4%) 6 (9.7%) | 62 (100% )

Hi#h : “Sale Catalogues of 1771 and 1781 in Goodison, Matthew Boulton: Ormolu,

pp. 443-462 X Y {ER%,

70k, MERREICE U I B D 7= . A EFS 100 1272 B WS

N5,
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Matthew Boulton’s Sales in Christie’s
-A Review of Research Trends -
Yoshihiko Okabe T

Abstract
Research about Matthew Boulton in recent years indicates that the background for his business product
development was based not only on management plans for his steam engine, but also on cultural factors
and new global businesses, e.g. coinage.

The Bank of England launches a new £50 note in 2011, featuring Matthew Boulton. It seems that the role
of Matthew Boulton in the Industrial Revolution has come to be evaluated highly by the UK public.

Boulton’s ormolu business has still been underestimated in economic and business history. However, if we
look at the expansion of manufacturing ormolu, which was the core business, as was the “toy” trade in his
early career, it has been found that Boulton intended to expand the market by new lines of consumer goods
and the adoption of neo-classical design.

Products were diversified by the development of Blue John ware in combination with ormolu. Boulton
also attempted new style sales e.g. exhibitions, where he invited the upper classes, including the royal
family.

Some of these attempts were not successful. From the “window dressing” of sales and fictitious names of
bidders on sales in 1771, we know that the financial result was a failure, and also that Boulton had a hard
time to find ways to deal with the result of the sales. The adoption of neo-classical design for his products
could not be said to have increased sales. However, analysis of the sales in 1771 shows Boulton tried to sell
not only adornment, but also many practical products with associated decoration.

This method of combining decoration and practical use was visible in many Boulton products after the
sales in 1771. Boulton’s business did not simply shift from decorative products to the steam engine, but
also to adornments to products which had both a decorative and a practical function. The technique,
accumulated in the development and manufacturing of the adornments, was combined with a practical
function such as the movement of the hall clock. This had a great influence on later business, e.g. the steam
engine. In other words, the experience of sales in 1771 was not a purely negative experience, but a hint of

business to come in the later career of Matthew Boulton.

JEL Classification Numbers: N33, N63, N73
Keywords: Matthew Boulton, Industrial Revolution, Economic History, Business History
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