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Two machine factory clusters in prewar Tokyo: Mita and Osaki

Minoru Sawai

Mita Shikoku-cho and Mita Toyooka-cho, which had been clusters of machine factories in Tokyo City before
World War I, maintained their characteristics as machine factory accumulation even after the Great Kanto
Earthquake. However, while the owners of machine factories in Mita Shikoku-cho had built their factories on
leased land, some owners of machine factories in Mita Toyooka-cho owned their land. This difference in land
ownership significantly impacted the survival of their businesses after the Great Kanto Earthquake. The turnover
among small and medium-sized machine factories in Mita Shikoku-cho, located near large factories like NEC
and Ikegai Iron Works, remained quite intense even in the 1930s. Conversely, in Mita Toyooka-cho, dotted with
numerous temples and cemeteries, the turnover of small and medium-sized machine factories gradually settled
down.

Meanwhile, in C)saki—cho, Ebara County, where new factories and relocations continued from around the time
of the First World War in search of cheaper and larger factory sites, then factory clustering initially centered
around Irukibashi and Kamiosaki. By the 1920s, factory clustering progressed primarily in the three districts of
Irukibashi, Kirigaya, and Shimodsaki. Osaki district served not only as a machine factory cluster but also as a hub
for various kinds of machinery and equipment factories responding to the progress of electrification between the

wars. Consequently, the products manufactured there were far more varied compared to the two districts in Mita.

JEL Classification: N65, N85, N95
Keywords: machine factory cluster, Mita Shikoku-cho, Mita Toyooka-cho, the Great Kanto Eacthquake, Osaki
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Effects of consumers’ face concern on word-of-mouth transmission
behavior: Focusing on the group effects

Wen Hai, Sotaro Katsumata and Mai Kikumori

“Face” is a crucial social resource, particularly in collectivist cultures such as Japan and China. The extent to
which individuals value “face,” known as face concern, influences their likelihood of engaging in negative word-
of-mouth (NWOM) transmission following unsatisfactory purchases. This study conducted experiments in both
Japan and China to examine the relationship between face concern and NWOM behavior. Our findings indicate
that consumers with higher face concern are more likely to express dissatisfaction through NWOM, consistent
with previous research. Moreover, individuals exhibit a stronger intention to spread NWOM when communicating
with in-group members. Additionally, among Japanese participants, an interaction between face concern and
group membership was found for NWOM intentions. Specifically, when communicating with in-group members,
individuals with high face concern show an increased willingness to share NWOM messages, thereby widening
the gap in NWOM transmission between those with low and high face concern. Furthermore, the study reveals
that when communicating with in-group members, individuals tend to use more abstract language in their NWOM

messages.

JEL Classification : D12, M31, D91
Keywords : Face Concern, Negative Word-of-Mouth, Linguistic Category Model, In-Group, Out-Group



March 2026

(2025 ¥ABVERNZEHE REFHEES]

PN S N

L= S — 4] —

HARD 3 >4 — Ml B 39—k OFHEeEE NI B 2178

Huang Shangyun Wang Zhaoyu ZHIK HARE 4 RF4G%5

HAOKHB S £ 73 % — Mg Tid, Fk
KTIR < R S T 2 BT B 00 2 Al b ) &
IR, Bl HIMRAR E LTE DA
RAHTHRHINTWD, AiFRIE, HARTYS
BT B — Mg Hl ORI %2, HEE DL
HFENH (WTP) 53 & 2230 IS,
B L OMEB OB A B EAEMISHET 5 2 &
HWET Do KR, AMidk ] EERIRATCALIE
BIZL B0, HHVIIIEERALTE L L
THHMICHIATRETH 202 W 52T 5
WCFR A E W,

AT, HAREED 15 ~ T4 extg e L
oA vy =%y M (EREE 2,004 1) %
iz BAETIE, itk B X O ERIffit%
HERMT L7 =71 A b~NOBL, 5475
IniRER, F o MRS 5 WTP % 4 £
R colif ABE (TAEER) X DMEL,
S OISR - BRI 2 & offifi#iee
BRI L 72,

WHRT —7T 4 A ME, KBS TORETE
BICHDE, Bl OARMT 27 —7 1
A b, MR OARRB T2 7 —7 4 Ak,
BLOWHEZEHAT A7 —7 14 XA MIGHL
2o ZOH)HHE—HIEZRHTLT7T—74 A b
o 24 MMM L THRRL, HEEZBELO
MEFIIS LT [tk Hl 7 —7 1 A PO
A - [T 7 — 5 4 A b & ] - [HHIC

RO @ 3TERICHHE L 720 HEE CIaAMiRs o 2
LA S FEMR S X OIS 2 R L, #
FHE B L O AT IS X D ARG A e L7z,

810, BH—flit&Hl 7 7 > O WTP 4304 A &
DIETHD LT HWRINELFF SN L2572,
WHED 7 7 & B ToicE M IcHE T
B, EEWENO R THERN % ST
5 LIIREETH L, 210, TEB IO
BRI — iR 7 — 7 1 A Mi2BWTI A b
J& & aTI@h S % B kS SRS L 722 FE M
R Z IR L, it R A=A & IE K &
B LREEPHER SN2, T ORI, kg%
FEN) A7 ol & LT —lifg 23 G B I RIS
S B REME 2 oRIE S 5. 5 31, MliiEELCEY
T 5T, PERERS X OBURMERE
A — W& H 7 — 7 4 A P~NOBLEFE R
IEOBZ O Z L DR SN, HIESZ RO
BRI DAAED IR STz,

P EoiERiE, HAOa ¥ — hligicsi
% 3 — A& Hl ATHL 22 2 HAT Cld 7R <, FEMIZRIX
LA O PR IS & IH B E Bl BT 12
Lo THZHNTV B RN 2R3 RIFSEI,
GATILY YT A YA bSO % 47
BREEEOBLE A S TR 5 & & DI, Alifk
WL & [ A h = X A A ICRE T 5
VEMZRETL5DTH S,



— 42 — K B K 4

(2025 FABHRXZHF REFHEES]

# O %

Vol.75 Nos.3 - 4

HADBGE S B B BURMER N A 7 A DFERESHT

JKHfEK  Hata Frederico Yukio

BUEKHREORENE, § b b AR R
27 o TH— OB % SCHE Lt 2 31813,
ZORFEFRETHEINTE L, LrLE
DREVEDS, ME N O [ 58 1 7 B I R A fiE 8l & v
Sz THUTE L2 WEAOREEN] 12X5b0
O, #EEOZFATE TN EEDIIFERDER
ERRWICEET S [EHORBIKAE] 12X
b DHEDPITDONTIE, KIRE L CHHAfEZ S5
MIRERAE SN T WA, AIFFEIE, HAZ
HELT, HICHORBRGENDSE L Z BT
FETL00EMEEL, £ICEORE SO HME
FZOBMAZX M EoTEDL ) ITHRER S
DONEGNT Do G, [BEHES547
AZ A NVOEALICE T 5 2E#E (JLPS-M) J
(2007-2020 4E) D8RV F—F ZHv, B
MBS > ¥ 2R LHT Yy b - EFIVEHEE
T b, COEFHEICLY, BT RWHEA
DFEVEZR R L 72 1T, BEORBAREEN: % ik
T BZ DL Do HEEDHR, H—I2,
HARTIZHBR IR, Miess, 50N

FEEDBUENOZF 2 RS 5 [HBERY] %
HLVTRORIRICBVWTYH, BEORBEIKEN
H—BLTIHAET S I EDRER I N,
Z OIRBRAGFEDO K & SIFFM T 2 MiHEC &
S TERDLZENGholze BARMIZIE, 24
IR MHEAECE, b B BUAIIBLAYE
W F 72X BOR A SR 2 R TUE, R OB
TR B B IRBEAF S, —H T, R
M3 A MR, 3 7% b B BUAIYE LA
KV E F 72 (X BORH AR 2 8 TlE, FFED
BUE R CE 7  RREE DA~ O IRBAKAF 1 35
FIZRE L, TNOOMKRIE, HEROZ L
V) BRI BE O T CUE, BRI A b &
BT BATEY L L CREEE IR DY E IR S
DT EERBLTVDS, AR, B F
DEEME —MHEBRE L TRZLDTIER
<, IR O T TEL 2 HIRMER N1 T 2
MATE E L CIZEST & T, BAEZE DB
DI E K 5 o



March 2026

[2025F ZAEBERNTEE BFHEHER]

PN S N

L= S —43 —

) O X7 2 WIBFEDOKIRTALIXIZ 3BT % 6 S My HuAili~ oD 2 2
— &3 Y ba— VI K B0 —

i A

Ak, 9 ® &7z 2 BB KRBTILX O

FEHOWM~DEE L ERmIIFHIT 522 & %
HiyE L7z,
I E 2 e, KBRALX O 1HHgE H PR
BHIC B 5, SGEOH ML, ol X
HER L% &R 16ha 12 F S KB 2 FEBH 56
TH5bo

ARTIE, B3l E oG ART— 5 %
Wy, Abadie et al(2010) TR X7z, &
> b1 — )V (Synthetic Control Method) % i#
ML, 23X, ROEGEET - A RN - 1@
BT DATEX 22 5, KB 2% B FE R BROFr ik
LB EZ T ol boDH b, BRKM
ANEHEED150% 22 2b D% FF—HfEE L
T, BFEDO %D o 72860 FERE L LTKRIK
ALX O g OHER 2 B L 720

CORE, o & 2RI KERTILX O

PASEHAMN 0 U CHIRE M L BRI R 255 C
Wz Z EPURENT,
BASSHT I 253 2 S 7z 2015 4E %2 212, EBEO
WA > ba—vE ERlo THERL, £
O TR 1 2020 4E R AT CHY 120 J5 1 /i 12 3%
L7z

77 RBOEDOKR, ALIX O3 e Tl
7% (MSPE) 3§ XTORHIIX - fTBIX DT

RRERY, ZOMM EFSAAIZE BRHT
H DRV RV LR I N, Z Ot
RN KBTS & 2 FHEFFHMHRET IR S s
BN & BEAINTH S,

7, FHEiHIE O FHERZE R K TR 10 77
M/ ERAET 5 2 0D, Ao e
Wik = 10 T /mfEOAHEEE S G TN 5,

X512, 2020 AFELAREICIZEIEO THIE
Wy ha—= LX) RKRENT EPMHERSN, +
7 4 AERMIC BT 5 KRB HBSE A T 1
ANADINY T Iy 7 FTOHMO T % % At
MR E L L22TREVEDSD %6

AT KBUBEFBAFE 2SRRI T - B o
BREAMME AL L5 —7, AVERY sy 2T
TIRTEEOR Y % Uit THZHIEL 5 %
CLERET S,

—T, AROFETE, H o &2 P
DRYFR L, 2025 4F HARERSHEL 2 (KB - BITY
T 22 EOMO R X BRI E BB
Mg A2 EIETEY, HEESINARIEIINS
DB ERD Do

F 7, HATMRIC B 2 TS0 I,
Fr—HoMmatlifoERT s LEz 60, &
By tu—VEORREFEEZEATLIL
T, FHEG OME L R TE DA D S



— 44 — K B K 4

[2025E ZAEBEHRNTEE BFHEHES]

[T I

Vol.75 Nos.3 - 4

2000 FLLEDO KPR IZ B0 5 Wheaton &7 WV DESE55HT
— IR OBEARFEH & L COHLE—

el 8l 52

AFZEIE, 2000 4FELLRE D KBTIZ B 1T 2 #
Dol & EWERAS, Hikd [ 77— ¥ a
Y7 =] L TTIE% <, Wheaton (1982)
ARTEAREH DA A= AL > THPTE
B FEIICHMEEL72b D TH 5B, Wheaton
ETFTNMIIBVT, HHBEIWHEYELICE S
3, THoREFHE (EHEoFHR) 268
5N B AR & BEAFEY 2 5153 5 N5 B o
%, ThbblLy My y FIZLoTHRES T
B EREH T 5o AL Z OBERIHED &,
KB 2000 4E B & OF 2021 4E 0 E Wy GIS 7
— ¥ % T, #56 T30 o B o4 ik
BB, HHOBRE, FAELM, ZMOA%
ST L 72

FTHEGOBEIIOWT, BYOBE LA
BARBOEALIC L > THEIL MR, EHIEE
ELTEADHMWM LX) SEEDOHME LT
N DD Z E ARSI NIz TIUFH
WMATHT 5 [FHBEIIEE T 2B AROW
FTNLOHMENES ] L)L QBELSWT
H5

WICEWHEA OO Yy NS & 0 EEgsA
MERAHEE LI2E 25, MRSz s
ARBICEAL, BERLCEAEVIREVIIEHE
IR L7ze SHUSH A OMMAIE W EY
EEHRFEOMRAE S, A B oA DS
WEPNE T REDHIH S D L ) IREEE —3K

T 5. F7z, HOERD S OFEEE BH LR
DWTIEH U RO BA»BIE SN, HHiE
FIFIEBLZD D DOTIEAR L, RS (OB
5%y 35km #i i) TIRAILT 5 Z EAVRE N7,
UG 5 O ASREAEE AR AR 912 7
WLV My THPRKIET 2HETH D, N
2T, WHIOHBDEHERERLA 71 A ThH D
B S e, BAEBRBE I NI
CWEm b ARICE S N7z,

E 512, 100m A v ¥ 2 HALO B o ZIH [\
GATTIE, B O MR R B OB R MK
CEMERREOHKIZEAZICELS DI LN
RS, FHIYIZIZEE L T3 250K F)
MAEA TR EIEEEA - 7 O E
LRBERS>TVWD I EPIREINTZ, T2, K
BRER 2> & @ BB B IR DB e RO —
J, BAZER» ORI AORELRL, K
Bl D IERS R e i AR S 7z, M
1R S A D EH IS B R 52T
B, AR FBAEE ARAE L 2 o 22 I 4R
HsBIgE S N7z,

D EosERix, KRS8 2 BB 5%
TEM I & BEAFE AR O NS O A% BIFRIZAK
L CTHET % L v ) Wheaton OB HH O
Mt BEANTHL I L2 RET L, INEE
F 2 AR OG22 [T IC B 28
AREHEAE]E U CRZEITHMALIRET 5,



March 2026

(2025 FABEHRXZHE HIE

PN SN - — 45—

2025 fE [FEFEICLZETMRRBHERE] £FREETMARRRERS BELHAREER]

a3V aA v MotrE b7z A 3858 @A) 8 O @A
~HF 227 7 & AN 2 DFE)~

AR HRE WAL HAEN WIlBEA

ANEEIIEE R EZNA 27T THD,
N4 DAERHEE) 2 L2 TWb, £D 1D
THLBEMNAL ZTOxRE % R7-LTED,
FAE TR A RA R BR A H 0B, iz
BAR L ER TR, TOREREI®RL 8%
BMLTwd, 20X IR0 BMA&BI L LT,
ABFFE TP TN & A 22 M O 220 7 7 &
ANZHEHT 5o UM TIER— T4 F— (8
) WCHHA RN L EORMEDSHEE 725 T
B—0, NWNAFHHED»D % RTFTOMATH
BT W5 RIFFETIE Y X B R & % 5t
R, FEYAHE - PTERER - SEATHEE - SRR
DAEMERELLT v — MEERL, &R
Baryads v Mg e CHHEO R
WS 5 EFFIC, THRVEREOHSD
1w, KRS T 2 HEHEEGVEH LT

LHZLEHBNET S, FROTORRICEIN
7R H BN E 5 2 R0 72 i 5 % et 5 %
Zrd, AFROHNTH 5. IO, F
D3 X O H OB, wWihof)
MBI BWTORBETFEENICHERAOR
BEGZDLZEBWSNI ol BED —E
DEDFBE G252 LDHERENTZH, ZO
WBINS ot — T, EITHEICOWTIE
WA B BRI N o7, MLk
DFERDS, 22T 7 & 2B 5 BHANAD
FUHIRAELC L, B R L D &, A
TR R &2 FRR T AR BRI Th B 0]
REMEDS R S 7z ARBFZEIE, XMz x5 &
L7237 a2 @il o &, RNz E R
FARAE SR\ BARIY 2 7RI % 5 2 % RIS TEFRD D
%o



Vol. 75 Nos.3 * 4 X B K % & B %

IRBCREERERSF])  HT75% SMT7 - 84F

®

X

The forecast utility of onshore and offshore RMB spread skewness

— Taking Hong Kong's offshore market as an example

....................................................... Xlnying He
SR B 1 > BUR I FRAR RS
FEBRBEDZALIZIE U7 L —
................................................... :FA ﬁ ﬁa "|7
BRI SRC B B =0 OB T 40K
—=MH & RIg—
................................................... (H # %

HEBEOX VYERPAO 7 F 3 IORBENE SHENRBI LT THE
HEHORRITTHEH LT
............................... W Ty B CHOAHD - AR Rk

E'rﬁt‘]*?ﬁ*ﬂﬂ%ﬁf%iﬂﬁ* ..................................... ﬁ ),:'4% ?{a -
2025515’?2 %Eﬁgﬁgﬁj{ %E»ﬁ;%ﬁ%‘ ............................................

2025 4EHE [HAERARA & 2 HEWIJE RS 33 | A B BT IE R &
R EIARFETLI o eee et

IRBASEAEFE] B 7525 ARIT = 84 FRHYC oo

& 5

75— 12
75 - 1-2
75 - 34
75 — 3-4
75— 12
75 - 12
75 — 3+4
75 — 3+4
75 — 3-4

R.7.9

R.7.9

R.8.3

R.8.3

R.7.9
R.7.9
R.8.3

R.8.3
R.8.3

March 2026

1-19

20 - 31

1-22

23 — 40

32 - 52
53 — 54
41 - 45

45



Editorial Policy

The Osaka Daigaku Keizaigaku (English title, Osaka Economic Papers) is published quarterly by the Economic Society of
The University of Osaka and the Graduate School of Economics, The University of Osaka. The articles may be either in
Japanese or in Western languages.

The Journal shall be under the editorial direction of an editorial board of three persons chosen from members of the
Graduate School of Economics of The University of Osaka. The editorial board shall select papers for publication from submissions
and classify them into the following categories: articles, notes, data, and book reviews.

Researchers who belong to the Graduate School of Economics of The University of Osaka may submit their studies for publication
to this journal. Those who do not belong to the Graduate School may also publish their papers in this journal, if their
contribution is closely related to research being undertaken in the Graduate School of Economics of The University of Osaka.

In the case of contributed manuscripts, the author should be a member of the Economic Society of The University of Osaka,

who has paid the yearly membership fee of 4,000 yen.

Ny

KBRS 756 83 - 475 (il%5242%)
AN 8 4 3 I FAT

MEIRIETT N T560-0043 sl FEERILET 14 7 5 ffe e R I
FLORL BT T530-0043 KRB K G 1 T H 9% 19 % HASHNPCT KL —v 3~
% AT P T560-0043 i fREERILET 19 7 5 IO 2 ol N UNE Nl a2 i s

tel 06-6850-5270 fax 06-6850-5270
R 00940-2-19842




OSAKA ECONOMIC PAPERS

Vol.75 Nos.3°4 March 2026

THE ECONOMIC SOCIETY OF THE UNIVERSITY OF OSAKA
GRADUATE SCHOOL OF ECONOMICS, THE UNIVERSITY OF OSAKA
TOYONAKA, OSAKA, JAPAN



	oep75_3-4_f
	oep75_3-4_c
	oep75_3-4_001
	oep75_3-4_023
	oep75_3-4_041
	oep75_3-4_042
	oep75_3-4_043
	oep75_3-4_044
	oep75_3-4_045
	oep75_3-4_i
	oep75_3-4_b

